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CAPITAL CALL NOTICE #1
OF

OBRELUND CAPITAL PARTNERS FUND III, LP

First Drawdown — January 15, 2026

Total Capital Called: $200,000,000

Payment Due: 10 Business Days from Notice Date

Dated as of January 15, 2026

This document contains confidential and proprietary information. Unauthorized distribution or reproduction is strictly prohibited.
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1. Purpose of Capital Call

Pursuant to Section 3.1 of the Limited Partnership Agreement of Obrelund Capital Partners Fund III, LP (the
"Partnership"), the General Partner hereby calls capital from each Limited Partner as set forth herein.

The proceeds of this Capital Call will be used for the following purposes:

(a) Initial equity investment in Brightfield Manufacturing Holdings, Inc. — $155,000,000

(b) Management Fee installment (Q1 2026, committed capital basis) — $2,875,000

(c) Organizational and formation expenses — $20,000,000

(d) General fund reserve — $22,125,000

Total: $200,000,000

2. Management Fee Calculation

During the Commitment Period, the annual Management Fee is 2.0% of aggregate Capital Commitments. The Q1 2026
installment (January 1 – March 31, 2026) is calculated as follows:

LP Name Committed Capital Annual Mgmt Fee (2%) Q1 Installment (÷4)

Pacific Coast Public Employees Retirement

System
$150,000,000 $3,000,000 $750,000

Heartland University Endowment Fund $75,000,000 $1,500,000 $375,000

National Corporate Employees Pension Trust $100,000,000 $2,000,000 $500,000

Vennigrath Family Partners, LP $50,000,000 $1,000,000 $250,000

Yarrowmede Strategic Investment Authority $200,000,000 $4,000,000 $1,000,000

Total $575,000,000 $11,500,000 $2,875,000

3. Capital Call Schedule by Limited Partner

Each Limited Partner's capital contribution for this call is set forth below. Amounts are calculated on a pro rata basis
relative to each Limited Partner's Capital Commitment as a proportion of total Capital Commitments.

Limited Partner Capital Commitment % of Total Amount Called

Pacific Coast Public Employees Retirement

System
$150,000,000 26.09% $30,000,000

Heartland University Endowment Fund $75,000,000 13.04% $15,000,000

National Corporate Employees Pension Trust $100,000,000 17.39% $20,000,000

Vennigrath Family Partners, LP $50,000,000 8.70% $10,000,000

Yarrowmede Strategic Investment Authority $200,000,000 34.78% $40,000,000

Total $575,000,000 100.00% $115,000,000

Note: The amounts above reflect each Limited Partner's pro rata share of the $200,000,000 capital call based on respective Capital
Commitments.

4. Payment Deadline
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Payment is due no later than 10 Business Days from the date of this notice, i.e., by January 29, 2026. Failure to fund
within this period may result in default under Section 2.3 of the LPA, including potential forfeiture of up to 50% of the
defaulting LP's Capital Account.

5. Wire Transfer Instructions

IMPORTANT: Please wire funds to the account below. Note reference your fund LP ID in all wire transfers to
ensure timely allocation.

Please note that the account below differs from the Partnership account designated in Schedule B (Payment
Instructions) of your Subscription Agreement: Hesperin Bank, N.A., ABA/Routing 991000002, Account No.
6610-4422-9900. Wire this Capital Call to the account below.

Wire Transfer Instructions:

Bank Name: Corbrenn Trust Bank, N.A.

Account Name: Obrelund Capital Partners Fund III, LP — Capital Account

ABA/Routing: 991000001

Account Number: 4729-0038-5501

SWIFT Code: JPMOZZ01

Reference: OBRL-III-CC-001 / [LP Name]

Please include your entity name and 'Capital Call #1' in the wire reference field. Contact fund administration at
fundadmin@obrelund.example to confirm receipt.

6. Tax and ERISA Notices

Tax-exempt Limited Partners (including public pension funds and endowments) should consult their tax advisors
regarding any Unrelated Business Taxable Income ("UBTI") implications that may arise from the Partnership's
investments.

ERISA plan investors should confirm that their investment in the Partnership continues to satisfy applicable
requirements under the Employee Retirement Income Security Act of 1974, as amended.

7. LP Representations

By funding this Capital Call, each Limited Partner represents and warrants that: (a) it remains a Qualified Purchaser as
defined in the Investment Company Act; (b) no material adverse change has occurred in its legal status or authority to
make the investment; and (c) all representations in its Subscription Agreement remain true and correct as of the date
hereof.

Issued on behalf of the General Partner as of the date of this notice.

Obrelund Capital Management III, LLC

__________________________________________________

Name: Jonathan R. Whitmore



SYNTHETIC SAMPLE DATA — FundAdmin AI test corpus. All entities, persons, figures and identifiers are fictional. Not a real fund.

Title: Managing Partner

Date: January 15, 2026

This document is generated for demonstration and testing purposes only. It does not constitute financial, legal, or tax advice and should not be
used as a substitute for consultation with qualified professionals.


